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Major Economic Indicators of Philippines

1980 1984 1985 1986 1987 1988 1989 1990
Population (Millions) *1 48.04 52.94 54.23 55.55 56.89 58.25 59.64 61.04
Gross Domestic Product *3

Real Term (Billions of 1995 Price and 1995 USD) 56.34 57.00 52.84 54.64 57.00 60.85 64.62 66.59
Real Term (Billions of 1995 Price and 1995 PPP) 178.75 180.86 167.64 173.37 180.85 193.06 205.04 211.26
Nominal (Billions of Current USD) 32.45 31.41 30.73 29.87 33.20 37.89 42.58 44.31

GDP per Capita *3
Real Term (1995 Price and 1995 USD) 1,173 1,077 974 984 1,002 1,045 1,084 1,091
Real Term (1995 Price and 1995 PPP) 3,721 3,416 3,091 3,121 3,179 3,314 3,438 3,461
Nominal (Current USD) 676 593 567 538 584 650 714 726

Nominal GDP & its Components (Billions of Current PHP) *1
Gross Domestic Product 243.75 524.48 571.88 608.89 682.76 799.18 925.44 1,077.24

Household Final Consumption Expenditure, etc. 156.82 362.26 420.83 444.53 482.33 558.76 649.28 767.06
General Government Final Consumption Expenditure 22.10 36.88 43.52 48.43 57.33 72.18 88.19 108.84
Gross Fixed Capital Formation 66.35 128.59 99.82 102.37 112.66 142.23 192.66 248.95
Stock Change 4.55 -14.28 -12.12 -4.93 6.81 6.97 7.25 11.21
Exports of Goods and Services 57.46 126.68 137.03 160.19 182.18 226.43 263.88 296.42
Imports of Goods and Services 69.40 131.50 125.20 136.23 179.03 215.29 280.12 358.55

Real GDP & its Components (Billions of 1985 PHP) *1
Gross Domestic Product 609.77 616.96 571.88 591.42 616.92 658.58 699.45 720.69

Household Final Consumption Expenditure, etc. 397.40 425.77 420.83 434.82 452.39 480.56 504.62 531.77
General Government Final Consumption Expenditure 50.18 43.97 43.52 43.67 45.79 49.94 53.43 57.04
Gross Fixed Capital Formation 150.72 144.63 99.82 102.37 105.13 119.05 147.46 170.57
Stock Change 10.35 -17.06 -12.12 -4.78 6.46 5.45 5.51 5.84
Exports of Goods and Services 154.75 164.33 137.03 160.45 170.89 196.00 216.98 219.70
Imports of Goods and Services 179.48 145.93 125.20 138.02 177.53 212.36 244.59 269.15

Sectional Shares of Real GDP (%) *3
Agriculture, Fishery and Forest 23.5 23.2 24.6 24.6 24.4 23.6 22.9 22.3
Industry 40.5 38.6 35.1 34.7 34.6 35.2 35.6 35.5
Services, etc. 36.0 38.2 40.4 40.7 41.0 41.2 41.5 42.2

Manufacturing Production Index (2000=100) *2        N.A. 53.7 55.1 54.8 67.6 88.8 100.2 109.9
External Trade (Billions of Current USD) *1

Exports, f.o.b. 5.741 5.274 4.607 4.771 5.649 7.032 7.755 8.117
Imports, c.i.f. 8.295 6.432 5.459 5.394 7.144 8.721 11.171 13.042

Balance of Payments (Billions of Current USD) *2
Trade Balance -1.939 -0.679 -0.482 -0.202 -1.017 -1.085 -2.598 -4.020
Current Account -1.917 -1.294 -0.036 0.952 -0.444 -0.390 -1.456 -2.695
Overall Balance 0.891 -0.448 0.838 1.134 -0.058 0.674 0.300 -0.045

Foreign Exchange Rate (PHP/USD) *1 7.5114 16.6987 18.6073 20.3857 20.5677 21.0947 21.7367 24.3105
Purchasing Power Parity (PHP/International Dollar) *1 2.2588 3.7279 4.2671 4.3280 4.5424 4.8560 5.0855 5.5696
Price Indices

GDP Deflator (1985=100) *3 40.0 85.0 100.0 103.0 110.7 121.3 132.3 149.5
Wholesale Price Index (2000=100) *2        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.
Consumer Price Index (2000=100) *2 13.5 25.7 31.7 31.6 32.5 36.5 40.7 46.0

Growth Rate (%) *3
Real GDP 5.15 -7.32 -7.31 3.42 4.31 6.75 6.21 3.04
Population 2.67 2.45 2.44 2.42 2.41 2.40 2.38 2.35
Price

Wholesale Price Index        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.
Consumer Price Index 18.2 46.7 23.2 -0.3 3.0 12.2 11.4 13.2

Source *1 : "World Development Indicators", World Bank
*2 : "International Financial Statistics", International Monetary Fund
*3 : Estimation from *1 and *2 by the Coordinating Agency

Note      : N.A. shows "not available"
     : PHP shows Philippine Peso, USD shows United States Dollar
     : PPP shows Purchasing Power Parity
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Major Economic Indicators of Philippines (Continued)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
62.43 63.86 65.32 66.81 68.34 69.91 71.52 73.18 74.88 76.63 78.32 79.94 81.50

66.20 66.43 67.83 70.81 74.12 78.45 82.52 82.04 84.83 89.89 92.55 96.65 101.01
210.04 210.75 215.21 224.66 235.17 248.91 261.82 260.31 269.15 285.22 293.65 306.65 320.50

45.42 52.98 54.37 64.08 74.12 82.85 82.34 65.17 76.16 75.91 72.04 77.95 80.42

1,060 1,040 1,038 1,060 1,085 1,122 1,154 1,121 1,133 1,173 1,182 1,209 1,239
3,364 3,300 3,295 3,362 3,441 3,561 3,661 3,557 3,595 3,722 3,749 3,836 3,932

727 830 832 959 1,085 1,185 1,151 891 1,017 991 920 975 987

1,248.01 1,351.56 1,474.46 1,692.93 1,905.95 2,171.92 2,426.74 2,665.06 2,976.90 3,354.73 3,673.69 4,022.69 4,359.05
916.38 1,019.21 1,122.53 1,258.75 1,411.90 1,595.35 1,762.01 1,980.09 2,162.14 2,335.54 2,565.02 2,750.85 2,985.21
123.89 130.52 149.06 182.78 217.04 259.50 319.93 354.41 389.24 438.86 444.83 488.74 498.44
250.15 282.78 350.54 400.14 423.20 508.74 592.58 563.64 558.25 710.49 720.70 774.08 786.84

2.11 5.62 3.05 7.23 4.70 12.86 8.67 -21.54 -10.00 -0.42 37.76 2.11 29.23
369.38 393.71 462.38 572.65 692.95 879.97 1,188.05 1,389.86 1,532.16 1,858.58 1,785.23 1,968.53 2,103.99
406.70 459.91 586.93 679.44 842.07 1,070.61 1,438.91 1,566.62 1,527.42 1,794.72 1,899.39 1,989.10 2,211.75

716.52 718.94 734.16 766.37 802.22 849.12 893.15 888.00 918.16 972.96 1,001.72 1,046.08 1,093.32
543.64 561.51 578.59 600.11 622.99 651.79 684.32 707.90 726.58 752.07 779.01 810.75 852.19

55.83 55.34 58.75 62.34 65.81 68.53 71.70 70.30 75.04 79.65 75.41 77.19 75.04
141.90 150.97 164.12 176.39 184.67 206.85 230.59 204.83 200.17 215.81 231.19 236.70 238.64

1.70 3.28 2.27 4.41 2.46 3.59 4.46 -8.03 -7.28 -1.00 12.83 -1.19 8.08
232.35 241.43 256.45 307.21 344.18 397.20 465.32 367.45 380.75 445.67 430.34 445.83 460.67
259.13 289.27 322.55 369.33 428.47 500.19 567.67 484.23 470.67 490.77 508.04 532.17 587.05

22.7 22.8 22.8 22.4 21.5 21.1 20.7 19.5 20.1 19.8 19.9 19.7 19.6
34.7 34.4 34.2 34.7 35.4 35.6 35.9 35.3 34.5 35.5 34.8 34.5 34.0
42.5 42.8 43.0 42.9 43.1 43.3 43.4 45.1 45.4 44.8 45.3 45.8 46.4

132.7 142.1 169.8 192.3 227.3 246.8 268.5 80.1 86.7 100.0 108.3 106.5 115.1

8.801 9.751 11.129 13.304 17.502 20.408 24.882 29.414 36.576 39.783 32.664 36.502 36.502
12.858 15.465 18.772 22.641 28.341 34.126 38.622 31.496 32.568 37.027 34.920 37.180 39.502

-3.211 -4.695 -6.222 -7.850 -8.944 -11.342 -11.127 -0.028 4.959 3.814 -0.743 0.407 -5.455
-1.034 -1.000 -3.016 -2.950 -1.980 -3.953 -4.351 1.546 7.219 6.258 1.323 4.383 1.396
1.755 1.689 0.336 2.327 1.235 4.338 -3.094 1.279 3.650 -0.376 0.296 -0.111 -0.079

27.4786 25.5125 27.1198 26.4172 25.7145 26.2161 29.4707 40.8931 39.0890 44.1923 50.9927 51.6036 54.2033
6.3379 6.7663 7.0683 7.6749 8.1047 8.6757 9.0763 9.9998 10.6700 10.9876 11.4865 12.0608 12.3769

174.2 188.0 200.8 220.9 237.6 255.8 271.7 300.1 324.2 344.8 366.7 384.5 398.7
       N.A.        N.A. 64.1 66.7 69.6 72.4 74.9 83.1 88.9 100.0 117.0 120.4 130.2

54.5 59.2 63.3 68.6 73.2 78.7 83.1 90.8 96.2 100.0 106.8 110.0 113.8

-0.58 0.34 2.12 4.39 4.68 5.85 5.19 -0.58 3.40 5.97 2.96 4.43 4.52
2.29 2.29 2.29 2.29 2.29 2.30 2.31 2.32 2.32 2.33 2.21 2.08 1.95

       N.A.        N.A.        N.A. 4.1 4.2 4.1 3.5 10.9 7.0 12.5 17.0 2.9 8.1
18.5 8.6 6.9 8.4 6.7 7.5 5.6 9.3 5.9 4.0 6.8 3.0 3.5


