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Major Economic Indicators of Singapore

1980 1984 1985 1986 1987 1988 1989 1990
Population (Millions) *1 2.41 2.73 2.74 2.73 2.78 2.85 2.93 3.05
Gross Domestic Product *3

Real Term (Billions of 1995 Price and 1995 USD) 26.78 37.01 36.48 37.26 40.89 45.51 50.02 54.54
Real Term (Billions of 1995 Price and 1995 PPP) 20.15 27.84 27.44 28.03 30.76 34.24 37.63 41.03
Nominal (Billions of Current USD) 11.72 18.77 17.69 17.96 20.54 25.33 30.12 36.90

GDP per Capita *3
Real Term (1995 Price and 1995 USD) 11,094 13,547 13,333 13,633 14,733 15,991 17,066 17,899
Real Term (1995 Price and 1995 PPP) 8,346 10,191 10,030 10,256 11,083 12,029 12,839 13,465
Nominal (Current USD) 4,854 6,872 6,466 6,571 7,404 8,901 10,275 12,111

Nominal GDP & its Components (Billions of Current SGD) *1
Gross Domestic Product 25.09 40.05 38.92 39.10 43.27 50.98 58.73 66.89

Household Final Consumption Expenditure, etc. 12.91 17.57 17.55 18.40 20.70 24.39 27.66 30.85
General Government Final Consumption Expenditure 2.45 4.33 5.55 5.27 5.31 5.34 6.01 6.78
Gross Fixed Capital Formation 10.20 19.12 16.42 14.13 14.41 15.67 18.91 21.58
Stock Change 1.42 0.30 0.13 0.58 1.89 1.66 1.46 2.77
Exports of Goods and Services        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.
Imports of Goods and Services        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.

Real GDP & its Components (Billions of 1995 SGD) *1
Gross Domestic Product 37.96 52.46 51.70 52.81 57.95 64.50 70.90 77.30

Household Final Consumption Expenditure, etc. 19.67 23.52 23.31 24.35 26.70 30.29 32.87 35.36
General Government Final Consumption Expenditure 3.86 5.30 6.60 6.67 6.73 6.33 6.68 7.42
Gross Fixed Capital Formation 13.63 22.89 20.14 17.62 17.51 18.18 21.05 23.21
Stock Change 2.49 0.71 0.49 1.24 3.02 1.67 1.31 3.40
Exports of Goods and Services        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.
Imports of Goods and Services        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.

Sectional Shares of Real GDP (%) *3
Agriculture, Fishery and Forest 1.1 0.9 0.8 0.7 0.6 0.5 0.4 0.3
Industry 34.0 35.1 32.1 30.8 30.8 31.2 30.7 30.8
Services, etc. 57.9 56.3 59.4 61.0 61.1 61.0 61.4 61.3

Manufacturing Production Index (2000=100) *2 24.4 28.2 26.1 28.4 33.3 39.4 43.4 47.7
External Trade (Billions of Current USD) *1

Exports, f.o.b. 19.376 24.070 22.812 22.495 28.687 39.306 44.665 52.730
Imports, c.i.f. 24.007 28.667 26.285 25.511 32.559 43.864 49.667 60.774

Balance of Payments (Billions of Current USD) *2
Trade Balance -2.971 -2.643 -1.518 -0.940 -1.143 0.028 -0.313 -1.633
Current Account -1.563 -0.385 -0.004 0.319 -0.109 1.937 2.964 3.122
Overall Balance 0.663 1.524 1.337 0.538 1.095 1.659 2.738 5.431

Foreign Exchange Rate (SGD/USD) *1 2.1412 2.1331 2.2001 2.1774 2.1060 2.0124 1.9503 1.8125
Purchasing Power Parity (SGD/International Dollar) *1 1.9870 1.9380 1.8864 1.8025 1.7294 1.7937 1.8311 1.8431
Price Indices

GDP Deflator (1995=100) *3 66.1 76.3 75.3 74.0 74.7 79.0 82.8 86.5
Wholesale Price Index (2000=100) *2 121.9 116.1 113.5 96.4 103.6 101.7 104.3 106.1
Consumer Price Index (2000=100) *2 67.4 78.7 79.1 78.0 78.4 79.6 81.5 84.3

Growth Rate (%) *3
Real GDP 9.70 8.33 -1.44 2.14 9.73 11.31 9.91 9.03
Population 1.26 1.90 0.15 -0.11 1.54 2.56 2.99 3.96
Price

Wholesale Price Index 19.6 -0.6 -2.2 -15.1 7.5 -1.8 2.6 1.7
Consumer Price Index 8.5 2.6 0.5 -1.4 0.5 1.5 2.3 3.5

Source *1 : "World Development Indicators", World Bank
*2 : "International Financial Statistics", International Monetary Fund
*3 : Estimation from *1 and *2 by the Coordinating Agency

Note      : N.A. shows "not available"
     : SGD shows Singapore Dollar, USD shows United States Dollar
     : PPP shows Purchasing Power Parity
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Major Economic Indicators of Singapore (Continued)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
3.14 3.23 3.32 3.42 3.53 3.67 3.79 3.92 3.95 4.02 4.13 4.16 4.25

58.22 62.12 69.73 77.69 83.93 90.77 98.49 97.65 103.92 113.69 110.99 114.65 115.90
43.80 46.73 52.46 58.44 63.14 68.28 74.09 73.46 78.17 85.53 83.50 86.24 87.18
43.19 49.86 58.35 70.61 83.93 92.22 95.39 81.91 81.38 91.48 84.87 88.27 91.34

18,566 19,220 21,036 22,709 23,804 24,733 25,960 24,890 26,295 28,296 26,869 27,532 27,270
13,967 14,459 15,825 17,083 17,907 18,606 19,529 18,724 19,781 21,286 20,212 20,712 20,514
13,773 15,428 17,603 20,640 23,804 25,128 25,143 20,879 20,592 22,767 20,545 21,200 21,492

74.61 81.23 94.29 107.85 118.96 130.04 141.64 137.09 137.94 157.70 152.07 158.06 159.14
33.54 36.42 42.23 47.18 49.13 53.44 56.08 52.60 56.83 65.12 67.47 69.21 68.65

7.35 7.46 8.72 9.01 10.11 12.22 13.18 13.88 14.01 17.41 18.68 19.05 19.00
25.09 28.81 32.75 36.20 39.73 49.54 54.82 51.54 47.09 47.54 45.59 40.71 39.57

0.66 0.27 2.50 -0.50 0.83 -2.86 0.71 -7.22 -2.35 3.61 -7.29 -7.26 -18.33
       N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.
       N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.

82.53 88.05 98.84 110.11 118.96 128.65 139.60 138.40 147.29 161.14 157.32 162.49 164.27
37.48 39.66 44.39 47.70 49.13 53.11 54.77 52.47 56.76 64.74 66.24 69.52 69.17

7.99 8.03 9.21 9.05 10.11 12.06 13.03 14.11 15.06 17.72 19.18 19.10 19.07
26.32 29.41 32.44 35.57 39.78 49.72 54.74 51.46 48.91 52.77 49.74 45.53 43.78

0.74 0.25 2.66 -0.41 0.83 -1.74 -0.09 -7.83 -2.75 1.05 -8.92 -7.56 -17.63
       N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.
       N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.        N.A.

0.3 0.3 0.2 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1
31.3 31.1 30.2 30.7 31.2 33.0 32.7 33.1 33.2 33.7 31.3 31.5 31.2
61.2 61.3 62.5 55.9 61.5 60.0 60.3 60.5 60.3 59.9 62.3 62.3 62.3
50.2 51.5 56.7 64.1 70.7 73.0 76.4 76.1 86.7 100.0 88.4 95.9 98.6

58.966 63.472 74.012 96.825 118.268 125.014 124.985 109.895 114.680 137.804 121.751 125.177 144.127
66.095 72.171 85.234 102.670 124.507 131.338 132.437 101.732 111.060 134.545 116.000 116.441 127.934

-0.110 -1.821 -2.724 1.354 6.452 7.186 6.509 13.411 12.442 12.723 15.709 17.581 28.130
4.880 5.915 4.211 11.400 14.708 13.853 14.913 18.270 14.773 11.936 14.383 15.727 26.951
4.197 6.100 7.578 4.736 8.641 7.399 8.114 2.989 4.188 6.751 -0.867 1.327 6.675

1.7276 1.6290 1.6158 1.5274 1.4174 1.4100 1.4848 1.6736 1.6950 1.7240 1.7917 1.7906 1.7422
1.8431 1.8627 1.8323 1.8770 1.8841 1.8396 1.8724 1.7878 1.6741 1.6706 1.6333 1.5808 1.5295

90.4 92.3 95.4 97.9 100.0 101.1 101.5 99.1 93.7 97.9 96.7 97.3 96.9
101.8 97.3 93.1 92.7 92.7 92.8 91.8 89.0 90.8 100.0 98.4 97.0 98.9

87.2 89.2 91.2 94.0 95.6 97.0 98.9 98.6 98.7 100.0 101.0 100.6 101.1

6.76 6.69 12.26 11.40 8.04 8.15 8.51 -0.86 6.42 9.41 -2.37 3.29 1.09
2.92 3.06 2.57 3.20 3.07 4.08 3.38 3.40 0.74 1.67 2.81 0.80 2.07

-4.1 -4.4 -4.4 -0.4 0.0 0.1 -1.2 -3.0 2.1 10.1 -1.6 -1.5 2.0
3.4 2.3 2.3 3.1 1.7 1.4 2.0 -0.3 0.0 1.4 1.0 -0.4 0.5  


